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OATH OR AFFIRMATION

I, Bernard Boushka , swear {or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Packerland Brokerage Services, Inc. , &s

of December 31st ,20 G7 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

MM—

Signature

Director of Financial Operations
Title

/gﬂ“ ZVM/ SRIAN  WITZ

Notary Public/ Notary Public 72/?/07

State of wisconsin

This report ** contains (check all applicable boxes):

Bl (a) Facing Page.

Bl (b) Statement of Financial Condition.

Bl (c) Statement of Income (Loss).

&l (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (f) ‘Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Kl (g) Computation of Net Capital.

Bl (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Bl () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

& (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report,

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e){3).
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To the Shareholders of
Packerland Brokerage Services, Inc.
Green Bay, WI

We have audited the accompanying statements of financial condition of Packerland Brokerage
Services, Inc. as of December 31, 2007 and 2006, and the related statements of income, changes
in stockholders’ equity, and cash flows for the years then ended that you are filing pursuant to
rule 17a-5 under the Securities Exchange Act of 1934, These financial statements are the
responsibility of the Company’s management. Qur responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and the
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financia! position of Packerland Brokerage Services, Inc. as of December 31, 2007 and 2006,
and results of its operations and cash flows for the years then ended, in conformity with
accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a-whole. The supplemental information is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but is supplementary information
required by rule 17a-5 under the Securities Exchange Act of 1934. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, is fairly stated in all material respects in relation to the basic financial statements
taken as a whole.

A Py A AV

February 25, 2008

306 CHERRY STREET . E-maell: office@atcogb.com
(920) 432-6661 GREEN BAY, WISCONSIN 54301 FAX {920) 432-8048



PACKERL.AND BROKERAGE SERVICES, INC.

STATEMENTS OF FINANCIAL CONDITION
December 31, 2007 and 2006

2007 2006
ASSETS
CURRENT ASSETS
Cash $ 863,966 561,410
Clearing deposit 67,589 74,815
Receivables:
Concessions 513,105 1,307,637
Other 4,678 9,569
Prepaid Expenses 135,239 129,472
TOTAL CURRENT ASSETS 1,584,577 2,082,903
PROPERTY AND EQUIPMENT
Equipment 210,827 182,841
Less accumulated depreciation 126,110 99,307
NET PROPERTY AND EQUIPMENT 84,717 83,534
OTHER ASSETS
Packerland Building LLC 76,053 66,763
Sierra Insurance Services LLC 13,300 26,097
TOTAL OTHER ASSETS 89,353 92,860
TOTAL ASSETS §$ 1,758,647 2,259,297

See accompanying notes to financial statements.
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PACKERLAND BROKERAGE SERVICES, INC.

STATEMENTS OF FINANCIAL CONDITION
December 31, 2007 and 2006

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES
Line of credit
Accounts payable
Commissions payable
Accrued payroll
Accrued payroll taxes
Other accruals
Advance rep renewal collections
Income taxes payable

TOTAL CURRENT LIABILITIES

OTHER LIABILITIES

Deferred income tax payable
Reserve for errors and omissions

TOTAL OTHER LIABILITIES

STOCKHOLDERS' EQUITY
Common stock, No Par Value - 72,000 Shares Authorized
52,216 Shares Issued and Outstanding
Additional paid-in capital
Treasury stock at cost 6,948 and 3,524
shares at $8.125 and $16.25
Retained earnings

TOTAL STOCKHOLDERS' EQUITY

TOTAL LIABILITIES AND

STOCKHOLDERS' EQUITY §

2007 2006
-3 23,488
54,079 105,751
427,762 1,179,269
311,463 260,380
1,763 26,605
12,951 11,373
175,071 -
1,032 39,295
984,121 1,646,161
565 1,414
75,000 75,000
75,565 76,414
165,590 165,590
15,937 10,250
(56,452) (57,265)
573,886 418,147
698,961 536,722
1,758,647  $ 2,259,297

See accompanying notes to financial statements.
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PACKERLAND BROKERAGE SERVICES. INC,

STATEMENTS OF INCOME
Years ended December 31, 2007 and 2006

OPERATING REVENUES
Concessions
Trading
RIA fees
Vendor bonuses
Sales reps excess
Southwest Securities

Other
TOTAL REVENUES
COMMISSION EXPENSE
NET REVENUES
OPERATING EXPENSES
OPERATING INCOME
OTHER INCOME (EXPENSE)

Packerland Building, LLC income
Sierra Insurance Services, LLC income
Investment income

Interest income

Interest expense

TOTAL OTHER INCOME (EXPENSE)
INCOME BEFORE INCOME TAXES

PROVISION FOR INCOME TAXES
Current income taxes
Deferred income taxes

TOTAL INCOME TAXES

NET INCOME §

2007 2006
15,231,279 14,663,223
1,267,572 1,167,541
203,487 327,088
96,822 163,486
310,521 188,686
86,094 78,399
1,837 15,206
17,197,612 16,603,629
14,781,999 14,367,857
2,415,613 2,235,772
2,255,945 2,165,184
159,667 70,588
19,290 12,174
50,203 26,097
598 12,771
1,388 18,690
(383) (3,635)
71,596 86,097
231,264 156,685
76,374 73,095
(849) (11,708)
75,525 61,387
155,739 95,298

See accompanying notes to financial statements.
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PACKERLAND BROKERAGE SERVICE, INC.

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY

Years Ended December 31, 2007 and 2006

Common  Additional Treasury Retained Total

Stock  Paid-in-capital = Stock Earnings Equity
Balance, January 1, 2006 $165,590 § 7,000 $(60,515) $322,849 § 434,924
Net Income for 2006 | - - - 95,298 95,298
Additional paid-in-capital - 3,250 - - 3,250
Sale of Treasury stock _ . 3,250 : 3,250
Balance, December 31, 2006 165,590 10,250  (57,265) 418,147 536,722
Net Income for 2007 - - - 155,739 155,739
Additional paid-in-capital - 5,687 - - 5,687
Sale of Treasury stock - - 813 - 813
Balance, December 31,2007 $ 165,590 $ 15937 $(56,452) $573,886 § 698,961

See accompanying notes to financial statements.
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PACKERLAND BROKERAGE SERVICES, INC.

STATEMENTS OF CASH FLOWS
Years ended December 31, 2007 and 2006

CASH FLOWS FROM OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income
to net cash provided by operations:
Depreciation
(Increase) decrease in:
Receivables
Prepaid expenses
(Decrease) increase in:
Commissions payable
Accounts payable
Reserve for errors and omissions
Advance rep renewal collections
Accruals
Deferred and payable income taxes

NET CASH PROVIDED
BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Clearing account changes
Purchase of office equipment
Change in investment in Packerland Building, LLC
Change in investment in Sierra Insurance Services, LLC

NET CASH (USED)
BY INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Line of credit
Additional Paid-in-capital
Sale of treasury stock

NET CASH (USED)
BY FINANCING ACTIVITIES

NET INCREASE IN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR §

2007 2006
155,739 95,298
26,803 20,704
799,423 (507,953)
(5,767) (48,072)
(751,507) 547,963
(51,673) 92,746
- 35,269
175,071 -
27,820 219,540
(39,112) 22,952
336,797 478,447
7,226 (40,186)
(27,986) (43,268)
(9,290) (15,174)
12,797 (26,097)
(17,253) (124,725)
(23,488) (41,512)
5,687 3,250
813 3,250
(16,988) (35,012)
302,556 318,710
561,410 242,699
863,966 561,410

See accompanying notes to financial statements.
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PACKERLAND BROKERAGE SERVICES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2007 and 2006

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES

This summary of significant accounting policies of Packerland Brokerage Services, Inc. (the
Company) is presented to assist in understanding the Company’s financial statements. The
financial statements and notes are representations of the Company’s management who is
responsible for their integrity and objectivity. These accounting policies conform to generally
accepted accounting principles.

Nature of Operations

The Company operates a brokerage services firm located in Green Bay, WI. The Company is
licensed by the National Association of Securities Dealers, Inc. and is subject to the rules of that
association. The Company is engaged in a single line of business as a securities broker-dealer.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all short-term debt securities
purchased with a maturity of three months or less to be cash equivalents.

Concentration of Credit Risk

The Company maintains its cash accounts in FDIC insured commercial banks located in
Northeastern Wisconsin, Cash accounts at the banks are insured by the FDIC for up to
$200,000. Amounts in excess of insured limits were $900,903 and $1,146,967 at December 31,
2007 and 2006.

Clearing Deposit

The Company has $67,590 and $74,815 on deposit with Southwest Securities, Inc. at
December 31, 2007 and 2006. A minimum deposit of $50,000 is required by the NASD because
Southwest Securities, Inc. is the clearing dealer for securities and the Company is the introducing
broker-dealer.

Commissions

Commissions and related clearing expenses are recorded on a trade-date basis as securities
transactions occur.

Accounts Receivable

The Company’s concessions receivable at December 31, 2007 and 2006 consists of commissions
due from various insurance and mutual fund companies. Approximately 90% of these
commissions are payable when collected to the Company’s sale representatives. No bad debt
reserve is determined to be necessary, because only 10% of bad debt would affect net income.
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PACKERLAND BROKERAGE SERVICES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2007 and 2006

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES ~ CONTINUED

When receivables are determined to be not collectible the amount is charged back to the sale
representative, reversing both the receivable and the payable.

Property and Equipment

Property and equipment are stated at cost. Depreciation is computed by using either straight-line
or accelerated cost recovery method for the useful life of 5 to 8 years for financial reporting.
Depreciation expense for the years ended December 31, 2007 and 2006 was $26,803 and
$20,704, respectively. :

Expenditures for major renewals and betterments that extend the useful lives of property and
equipment are capitalized. Expenditures for maintenance and repairs are charged to expense as
incurred.

Income Taxes

Income taxes are provided for the tax effects of transactions reported in the financial statements
and consist of taxes currently due plus deferred taxes. Deferred taxes are recognized for
differences between the basis of assets and liabilities for financial statements and income tax
purposes. The differences relate primarily to depreciable assets (use of different depreciation
methods and lives for financial statement and income tax purposes) and reserve for errors and
omissions, which is not deductible for income tax purposes. The deferred tax assets and
liabilities represent the future tax return consequences of those differences, which will either be
deductible or taxable when the assets and liabilities are recovered or settled.

Advertising Costs

The Company’s policy is to expense all advertising cost as incurred. Total advertising cost for
the years ended December 31, 2007 and 2006 was $8,987 and $15,295, respectively.

Use of Estimates

Management uses estimates and assumptions in preparing financial statements. Those estimates
and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities, and the reported revenues and expenses. Actual results could differ from
those estimates.

NOTE B - PENSION PLAN

The Company provides a simple JRA plan for the benefit of its employees. The Company
contributed $23,618 and $16,277 to the plan during 2007 and 2006, respectively.

10




PACKERLAND BROKERAGE SERVICES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2007 and 2006

NOTE C - EMPLOYEE COMPENSATION AGREEMENTS

The Company has entered into agreements with Kathryn Smith, CEO with regard to: salary, car
allowance, and monthly commission to be paid as long as the Company makes a profit. The
commissions are based on 1.25% of the total income of the Company. The agreements also
contain non-compete restrictions.

NOTE D - RELATED PARTY LEASE AND INVESTMENTS

The Company entered into a new lease agreement for office space for its Green Bay location
with Packerland Building, LLC on February 1, 2008, for a term of 3 years and 7 months ending
August 31, 2011, at an annual rate of $94,910 per year with 3% annual increases. Lease
payments for 2007 and 2006 were $84,656 and $72,816 under an old lease with Packerland
Building, LLC. The Company is also responsible for all utilities. The Company has an option to
renew the lease for 36 months at the end of the lease term.

The Company has a net investment of $76,053 and is a fifty percent (50%) owner in Packerland
Building, LLC. Packerland Building, LLC has an outstanding mortgage of $269,902 at
December 31, 2007. The Company uses the equity method to report this investment.

The Company has a net investment of $13,300 and is a forty-nine percent (49%) owner in Sierra
Insurance Services, LLC, a fixed product service agency. Sierra Insurance Services, LLC has no
significant liabilities. The Company uses the equity method to report this investment.

NOTE E — NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the
rule of the “applicable” exchange also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1). At December 31, 2007
and 2006, the Company had net capital of $371,379 and $163,747, which was $300,727 and
$47,199 in excess of its required net capital of $70,652 and $116,548 for the years December 31,
2007 and 2006.

NOTE F - SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

2007 006
Cash paid during the year for:
Interest expense - 3 383 $ 3635
Income taxes $114,637 $ 38436
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PACKERLAND BROKERAGE SERVICES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2007 and 2006

NOTE G - COMMITMENTS AND CONTINGENCIES
The Company is involved in various claims against Packerland Brokerage Services, Inc., arising
in the normal course of business. Management believes that their insurance coverage, and the

recorded amount reserved for errors and omissions of $75,000, will be sufficient to pay potential
liabilities, if any.

12
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PACKERILAND BROKERAGE SERVICES, INC.

SCHEDULES OF OPERATING EXPENSES
Years ended December 31, 2007 and 2006

Wages and payroll commissions
Payroll taxes

Employee medical insurance
Worker's compensation insurance
Board of director's and consulting fees

Pension plan contributions
Advertising

Automobile expense

Car allowance

Diminimus fringe

Dues and subscriptions
Professional fees
Officer's life insurance
Other insurance
Licenses and permits

Meetings

Training

Regulation fees
Office supplies
Postage and delivery

Printing and reproduction
Bank charges

Telephone

Travel and lodging

Trade adjustments

Meals and entertainment
Rent

Repairs

Equipment rental
Utilities

Settlement agreement
Depreciation

Other taxes
Miscellaneous

14

2007 2006
1,499,549 1,277,138
107,239 81,118
1,249 4,921
3,136 2,017
105,900 295,446
23,618 16,277
8,987 15,295
7,398 -
8,954 20,342
5,783 2,480
3,929 3,520
38,858 46,720
1,241 1,139
4,187 2,884
10,827 10,339
15,551 13,935
5,281 7,595
890 12,358
85,470 42,219
35,046 28,345
11,858 8,590
24 2,157
11,709 11,309
100,798 99,137
362 49
1,223 2,952
84,656 72,816
5,010 30,369
1,793 1,499
12,903 11,488
- 75
26,803 20,704
2,508 4,537
23,205 15,414
2,255,945 2,165,184
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To the Shareholders of
Packerland Brokerage Services, Inc.
Green Bay, WI

In planning and performing our audit of the financial statements of Packerland Brokerage
Services, Inc. (the Company) as of and for the years ended December 31, 2007 and 2006, in
accordance with auditing standards generally accepted in the United States of America, we
considered the Company’s internal control over financial reporting (internal control) as a basis
for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we do not express an opinion on the effectiveness of
the Company’s internal control.

Also, as required by rule 17a-5(g)(1) of the Securities Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company including tests of such
practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital
under rule 17a-3(a)(11) and for determining compliance with the exceptive provisions of rule
15¢3-3. Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Company in any of the following: '

1. Making quarterly securities examinations, counts, verifications, and comparisons
Recordation of differences required by rule 17a-13

3. Complying with the requirements for prompt payment for securities under Section 8
of Federal Reserve Regulation T of the Board of Governors of the Federal Reserve
System

The management of the Company is responsible for establishing and maintaining an internal
control structure and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to assess the
expected benefits and related costs of controls and of the practices and procedures referred to in
the preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC’s above-mentioned objectives. Two of the objectives of an internal control
structure and the practices and procedures are to provide management with reasonable, but not
absolute assurance that assets for which the Company has responsibility are safeguarded against
loss from unauthorized use or disposition and that transactions are executed in accordance with
management’s authorization and recorded properly to permit preparation of financial statements
in conformity with generally accepted accounting principles. Rule 17a5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.

306 CHERRY STREET . E-mail: office@atcogb.com
{920) 432-6661 GREEN BAY, WISCONSIN 54301 FAX (920) 432-8048



A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on the timely basis. A significant deficiency is a control deficiency, or
combination of control deficiencies, that adversely affects the entity’s ability to initiate,
authorize, record, process, or report financial data reliably in accordance with generally accepted
accounting principles such that there is more than a remote likelihood that a misstatement of the
entity’s financial statements that is more than inconsequential will not be prevented or detected-
by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the first paragraph
and would not necessarily identify all deficiencies in internal control that might be significant
deficiencies or material weaknesses. We did not identify any deficiencies in internal control that
we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company’s practices and procedures were adequate at December 31, 2007 and 2006 to meet the
SEC’s objectives.

This report is intended solely for the information and use of the Board of Directors, management,
the SEC, the NASD, and other regulatory agencies that rely on rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to
be and should not be used by anyone other than these specified parties.

Green Bay, Wisconsin

7 oo '

: : ‘-
M‘/ / Vg g L T

February 25, 2008

16



Y2035 AMSean JO 1502 UMD 10f Isn(py
syusunsnipe aaoqe Jo 19N
32015 AMseaq Jo 1503 JUaLmd 10 1snlpy

[emIoE 0] 59XE] SWODU] pantdse Isnlpy
(L08"¢) sa1qeded [euotlppe pi0day
(000‘]) S93) S9PIULIOI SANNDIND INIIDY
(005°067) sasnuoq anddy
(6£0°5T1) saBreyd yourrg ‘QAVI ‘QUD predaig Apisseday

(6£0'sz1) sa8reyo youerg ‘QUVI ‘QYD predeig Apisse[oay
[enide 0) uoheidaidap isnlpy
(sLL €r) [emoe 01 awoour
QouRmMSU[ RIS £007 IShipe pue sjepijosucaun o],
(062'61) 3uIp[ing pue|ANIE UI JUSUNSIAUT WIOL WOUT £00T
[eruae 07 saxe) aweaul predad isnlpy
: Fuipunoy
(01 used Kuag
(922°01) $3{93y>d paploa 1o 1snlpy

uoneuejdxyg

Ll

(60’001} $ LY9'SSLT § 809°859°1 $
16V°LTE 196869 SV 9T0°l
ZI8 (zsv'os) (0p9°ss)
16¥'LZE 988°cLS LLE'TO6
(T19) LEG'ST STI'ST
- 065691 065°591
(0gs°'LTh) 989°650°1 951°2€9
(e81) 09¢°¢ LLT°E
(Lye'LTy) $95°879 L1T°10T
- 9L°LTY 9L LT
L£0'001 LP9'8SL'l § 019°859'1 $
696'tT1 6£T°SEI 0LZ'01
(s6L9) LIL'P8 Z15'16
(s3t'vD) £5E°68 8€8CI1
(8v6°¢C) . eW6'E
(0) £8L°L1S £8LLIS
96Z°01 $ (Sl S 652126  $
ERIIEEY M g Hoday {panpneon)
upny voday
Iad snoo
1ad

Aynbyg pue sangiqer (810

Aynbg 8301
2015 Amseal], €7
s3uures pauieldy Q¢
[endes ut-pred [euonippy O°€T
}o01s uounuo) €T
ALINOA

sanIpiqery &0
S[eNIOOE J2UI0 pue 2qeAed sjunosoy /]

SIAUWIOISNI-UOU 0} 3[qeAed G}

SI9[eap Jo sJoyolq o) ajqeded ¢

ajqeded sueof yueqg €1
SHILINAGVI]

S}IsSY |BI0,
spsse QO (1
juswndinba pue Auadord 19N 01

sdigsiowred pajerdosse u1 siusunsaau] 6
SIOWI0ISNO-UOU WOJJ SI[QRAISISY
SIS[BSP JO SISNOIQ WOY SIA[qRAISISY 7

™

ysed 1
- SLASSY

£00Z ‘1€ 1aquiansQg
LA0dTd SN204 OL NOLLVITIONOOTY

"ONI "SHOIAYES dDVHIHOYY ANV THINOVd




81

9582 %08 |210) Ainba-19ap 01 193p Jo aFeluanAd (T
(ogs‘Lzy) § 989'650°'1 $ 96129 § ssaupajqapul Aedadde (w10, 61
$S0‘09t 01#'$9Z SOY'STL %001 18 [endes 1ou ssaoxg S|
PS6'LEY LTL00E 189°8¢€L . [endes jou ssaoxg  p1
(zZs9'00) T59°0L 000'0S wawannbai [endes 19N €|
- 000°0S 000°0S wawannbai [eydes 19u se[jop umurmN  Z|
(605°87) zs9‘0L £r1TY pannbai [eydes jou umuiulg | [
TOE'LIY 6LETLE 189°88L [endes 1aN ]|
(yses Anad (L$ $opN|oUl S{qeMO][[e UOU) 3A0QE [] - T AU 95 1868 (z285°LzE) (1LL°LED) S19SSE J[QEMO[[BUON 9
3[NPIYYS UOLBI[IOUO3I UO SUoHRUR(dXd JO N [6V°LZE  § 196869 § SP'9T0°1 § Aunba 1oL, |
uoneue|dxg dwRpga - wodey | (panpreun)
npny poday
Jad SN0
Iad

£00Z ‘1€ J9queoa(
IVLIAVD LAN 40 NOLLV.LOdWOD

“ONI "SHOIAYAS FOVETHOYE ANV THINOVd



